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IG On-the-run Spreads
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IG On-the-run 3yr Spread: 108 bp IG On-the-run 5yr Spread: 117 bp IG On-the-run 7yr Spread: 115 bp IG On-the-run 10yr Spread: 118 bp
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IG6 Spreads
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IG6 3yr Spread: 125 bp IG6 5yr Spread: 148 bp IG6 7yr Spread: 147 bp IG6 10yr Spread: 139 bp
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IG7 Spreads
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IG7 3yr Spread: 132 bp IG7 5yr Spread: 140 bp IG7 7yr Spread: 139 bp IG7 10yr Spread: 132 bp
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IG8 Spreads
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IG8 3yr Spread: 130 bp IG8 5yr Spread: 133 bp IG8 7yr Spread: 131 bp IG8 10yr Spread: 126 bp
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IG9 Spreads
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IG9 3yr Spread: 114 bp IG9 5yr Spread: 121 bp IG9 7yr Spread: 120 bp IG9 10yr Spread: 120 bp
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IG10 Spreads
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IG10 3yr Spread: 108 bp IG10 5yr Spread: 117 bp IG10 7yr Spread: 115 bp IG10 10yr Spread: 118 bp
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HY On-the-run Spreads
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HY On-the-run 3yr Spread: 544 bp HY On-the-run 5yr Spread: 609 bp HY On-the-run 7yr Spread: 595 bp HY On-the-run 10yr Spread: 575 bp
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HY6 Spreads
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HY6 3yr Spread: 369 bp HY6 5yr Spread: 468 bp HY6 7yr Spread: 493 bp HY6 10yr Spread: 465 bp
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HY7 Spreads
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HY7 3yr Spread: 383 bp HY7 5yr Spread: 466 bp HY7 7yr Spread: 482 bp HY7 10yr Spread: 463 bp
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HY8 Spreads
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HY8 3yr Spread: 438 bp HY8 5yr Spread: 514 bp HY8 7yr Spread: 515 bp HY8 10yr Spread: 494 bp
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HY9 Spreads
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HY9 3yr Spread: 536 bp HY9 5yr Spread: 576 bp HY9 7yr Spread: 558 bp HY9 10yr Spread: 533 bp



6/9/2008   5:58 AM

HY10 Spreads

0

100

200

300

400

500

600

700

04/0
1/0

8
04/0

3/0
8

04/0
5/0

8
04/0

7/0
8

04/0
9/0

8
04/1

1/0
8

04/1
3/0

8
04/1

5/0
8

04/1
7/0

8
04/1

9/0
8

04/2
1/0

8
04/2

3/0
8

04/2
5/0

8
04/2

7/0
8

04/2
9/0

8
05/0

1/0
8

05/0
3/0

8
05/0

5/0
8

05/0
7/0

8
05/0

9/0
8

05/1
1/0

8
05/1

3/0
8

05/1
5/0

8
05/1

7/0
8

05/1
9/0

8
05/2

1/0
8

05/2
3/0

8
05/2

5/0
8

05/2
7/0

8
05/2

9/0
8

05/3
1/0

8
06/0

2/0
8

06/0
4/0

8
06/0

6/0
8

06/0
8/0

8
06/1

0/0
8

06/1
2/0

8

Sp
re

ad
 (b

p)

HY10 3yr Spread: 544 bp HY10 5yr Spread: 609 bp HY10 7yr Spread: 595 bp HY10 10yr Spread: 575 bp
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CMBX 06-1 Spreads
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CMBX 06-1 AAA Spread: 77 bp CMBX 06-1 AJ Spread: 186 bp CMBX 06-1 AA Spread: 294 bp CMBX 06-1 A Spread: 391 bp CMBX 06-1 BBB Spread: 604 bp CMBX 06-1 BBB- Spread: 733 bp
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CMBX 06-2 Spreads
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CMBX 06-2 AAA Spread: 95 bp CMBX 06-2 AJ Spread: 278 bp CMBX 06-2 AA Spread: 422 bp CMBX 06-2 A Spread: 520 bp

CMBX 06-2 BBB Spread: 887 bp CMBX 06-2 BBB- Spread: 1245 bp CMBX 06-2 BB Spread: 2197 bp
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CMBX 07-1 Spreads
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CMBX 07-1 AAA Spread: 114 bp CMBX 07-1 AJ Spread: 352 bp CMBX 07-1 AA Spread: 517 bp CMBX 07-1 A Spread: 686 bp

CMBX 07-1 BBB Spread: 1241 bp CMBX 07-1 BBB- Spread: 1636 bp CMBX 07-1 BB Spread: 2230 bp
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CMBX 07-2 Spreads
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CMBX 07-2 AAA Spread: 113 bp CMBX 07-2 AJ Spread: 349 bp CMBX 07-2 AA Spread: 520 bp CMBX 07-2 A Spread: 738 bp

CMBX 07-2 BBB Spread: 1278 bp CMBX 07-2 BBB- Spread: 1653 bp CMBX 07-2 BB Spread: 2242 bp
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CMBX 08-1 Spreads
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CMBX 08-1 AAA Spread: 113 bp CMBX 08-1 AJ Spread: 351 bp CMBX 08-1 AA Spread: 515 bp CMBX 08-1 A Spread: 738 bp

CMBX 08-1 BBB Spread: 1246 bp CMBX 08-1 BBB- Spread: 1649 bp CMBX 08-1 BB Spread: 2231 bp
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CMBX 'AAA' Spreads
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CMBX 06-1 AAA Spread: 77 bp CMBX 06-2 AAA Spread: 95 bp CMBX 07-1 AAA Spread: 114 bp CMBX 07-2 AAA Spread: 113 bp CMBX 08-1 AAA Spread: 113 bp
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CMBX 'AJ' Spreads
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CMBX 06-1 AJ Spread: 186 bp CMBX 06-2 AJ Spread: 278 bp CMBX 07-1 AJ Spread: 352 bp CMBX 07-2 AJ Spread: 349 bp CMBX 08-1 AJ Spread: 351 bp
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CMBX 'AA' Spreads
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CMBX 06-1 AA Spread: 294 bp CMBX 06-2 AA Spread: 422 bp CMBX 07-1 AA Spread: 517 bp CMBX 07-2 AA Spread: 520 bp CMBX 08-1 AA Spread: 515 bp
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CMBX 'A' Spreads
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CMBX 06-1 A Spread: 391 bp CMBX 06-2 A Spread: 520 bp CMBX 07-1 A Spread: 686 bp CMBX 07-2 A Spread: 738 bp CMBX 08-1 A Spread: 738 bp
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CMBX 'BBB' Spreads

0

200

400

600

800

1000

1200

1400

1600

1800

2000

03/0
6/0

6
04/0

6/0
6

05/0
6/0

6
06/0

6/0
6

07/0
6/0

6
08/0

6/0
6

09/0
6/0

6
10/0

6/0
6

11/0
6/0

6
12/0

6/0
6

01/0
6/0

7
02/0

6/0
7

03/0
6/0

7
04/0

6/0
7

05/0
6/0

7
06/0

6/0
7

07/0
6/0

7
08/0

6/0
7

09/0
6/0

7
10/0

6/0
7

11/0
6/0

7
12/0

6/0
7

01/0
6/0

8
02/0

6/0
8

03/0
6/0

8
04/0

6/0
8

05/0
6/0

8
06/0

6/0
8

Sp
re

ad
 (b

p)

CMBX 06-1 BBB Spread: 604 bp CMBX 06-2 BBB Spread: 887 bp CMBX 07-1 BBB Spread: 1241 bp CMBX 07-2 BBB Spread: 1278 bp CMBX 08-1 BBB Spread: 1246 bp
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CMBX 'BBB-' Spreads
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CMBX 06-1 BBB- Spread: 733 bp CMBX 06-2 BBB- Spread: 1245 bp CMBX 07-1 BBB- Spread: 1636 bp CMBX 07-2 BBB- Spread: 1653 bp CMBX 08-1 BBB- Spread: 1649 bp
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CMBX 'BB' Spreads
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CMBX 06-2 BB Spread: 2197 bp CMBX 07-1 BB Spread: 2230 bp CMBX 07-2 BB Spread: 2242 bp CMBX 08-1 BB Spread: 2231 bp
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NA XOver On-the-run Spreads
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NA XOver On-the-run 5yr Spread: 264 bp
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IG HVol On-the-run Spreads
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IG HVol On-the-run 5yr Spread: 256 bp
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LCDX 5yr Spreads
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LCDX8 5yr Spread: 262 bp LCDX9 5yr Spread: 303 bp LCDX10 5yr Spread: 345 bp
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Euro ITRAXX On-the-run Spreads
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Euro ITRAXX On-the-run 5yr Spread: 89 bp Euro ITRAXX On-the-run 10yr Spread: 100 bp
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Euro ITRAXX XOver On-the-run Spreads
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Euro ITRAXX On-the-run 5yr XOver Spread: 484 bp Euro ITRAXX On-the-run 10yr XOver Spread: 500 bp
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Euro ITRAXX HVol On-the-run Spreads
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Euro ITRAXX On-the-run 5yr HVol Spread: 162 bp
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ABX 2006-1 Pts Upfront
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ABX 2006-1 AAA Pts Upfront: 6 pts ABX 2006-1 AA Pts Upfront: 30 pts ABX 2006-1 A Pts Upfront: 71 pts ABX 2006-1 BBB Pts Upfront: 89 pts

ABX 2006-1 BBB- Pts Upfront: 90 pts ABX 2006-1 Pen. AAA Pts Upfront: 3 pts
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ABX 2006-2 Pts Upfront
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ABX 2006-2 AAA Pts Upfront: 24 pts ABX 2006-2 AA Pts Upfront: 70 pts ABX 2006-2 A Pts Upfront: 90 pts ABX 2006-2 BBB Pts Upfront: 95 pts

ABX 2006-2 BBB- Pts Upfront: 95 pts ABX 2006-2 Pen. AAA Pts Upfront: 8 pts
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ABX 2007-1 Pts Upfront
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ABX 2007-1 AAA Pts Upfront: 42 pts ABX 2007-1 AA Pts Upfront: 87 pts ABX 2007-1 A Pts Upfront: 94 pts ABX 2007-1 BBB Pts Upfront: 95 pts

ABX 2007-1 BBB- Pts Upfront: 95 pts ABX 2007-1 Pen. AAA Pts Upfront: 26 pts
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ABX 2007-2 Pts Upfront
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ABX 2007-2 AAA Pts Upfront: 47 pts ABX 2007-2 AA Pts Upfront: 87 pts ABX 2007-2 A Pts Upfront: 91 pts ABX 2007-2 BBB Pts Upfront: 94 pts

ABX 2007-2 BBB- Pts Upfront: 95 pts ABX 2007-2 Pen. AAA Pts Upfront: 38 pts
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CMBS 'AAA' TRS Spreads
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Lehman AAA TRS Spread: 195 bp B of A AAA TRS Spread: 151 bp Lehman AAA Duper TRS Spread: 150 bp
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CMBS 'AAA' TRS Spreads
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IG On-the-run 5yr vs Lehman AAA TRS
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Lehman AAA TRS Spread: 195 bp IG On-the-run 5yr Spread: 117 bp IG On-the-run 5yr vs Lehman AAA TRS: -78.6 bp
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IG On-the-run 5y5y vs Lehman AAA TRS
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Credit Curve
IG On-the-run 5y vs 10y Spreads
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HY On-the-run 5y vs 10y Spreads
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AAA CMBS TRS vs AAA CMBX 
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Lehman AAA TRS Spread: 195 bp CMBX On-the-run AAA Spread: 113 bp Lehman CMBS AAA TRS vs CMBX AAA On-the-run: 82 bp
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B of A AAA CMBS TRS vs CMBX 07-1 AAA 
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B of A AAA TRS Spread: 151 bp CMBX 07-1 AAA Spread: 114 bp B of A CMBS AAA TRS vs CMBX 07-1 AAA Spread: 36.6 bp
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IG6 5y vs 10y Spreads
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IG6 5yr Spread: 148 bp IG6 10yr Spread: 139 bp IG6 5yr vs 10yr: -9 bp
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IG 7yr 3-7% vs 30-100%
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IG 7yr 3-7% vs 30-100%
Spread: 3-7% - (5 x 30-100%)
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HY 3yr 35-100% Spread
as a % of 3yr Index
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HY On-the-run 3yr 35-100% Spread: 110 bp HY 3yr 35-100% Spread as a % of Index: 20%
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IG 3yr 30-100% Spread
as a % of 3yr Index
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IG On-the-run 3yr 30-100% Spread: 24 bp IG 3yr 30-100% Spread as a % of Index: 22%
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Euro ITRAXX 5yr 22-100% Spread
as a % of 5yr Index
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ITRAXX On-the-run 5yr 22-100% Spread: 33 bp ITRAXX 5yr 22-100% Spread as a % of Index: 37%
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LCDX 5yr 15-100% Spread
as a % of 5yr Index
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LCDX On-the-run 5yr 15-100% Spread: 134 bp LCDX 5yr 15-100% Spread as a % of Index: 39%
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IG 5yr 3-7% vs 10yr 3-7%
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IG On-the-run 5yr 3-7% Spread: 414 bp IG On-the-run 10yr 3-7% Spread: 615 bp IG On-the-run: 5yr 3-7% vs 10yr 3-7%: 201 bp
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IG 5yr 7-10% vs 10yr 3-7%
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IG On-the-run 5yr 7-10% Spread: 223 bp IG On-the-run 10yr 3-7% Spread: 615 bp IG On-the-run: 5yr 7-10% vs 10yr 3-7%: 392 bp
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IG 7yr 3-7% Spread
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IG On-the-run 7yr 3-7% Spread: 512 bp


